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EBS Prime and the Role of the Prime Broker

Access to Credit and liquidity - Credit related issues often 
pose a significant barrier to entry for market participants 
wishing to gain (or enhance) their access to liquidity in the 
multi-trillion dollar FX market 

Risk Appetite - Prevalent for participants with limited risk 
appetite 

Balance sheet constraints 

Regional banks with a limited global presence

Such market participants need a solution to address their 
credit issues and facilitate global market access in a fair and 
orderly manner

EBS Prime – Provides anonymous access to the EBS 
trading platform, leveraging the Credit of an EBS Prime bank

FXPB is a Credit Intermediation Product

FXPB provides:

Single Credit and Clearing Counterparty – whilst providing 
access to multi dealer FX liquidity via EBS

Segregation - FXPB is segregated from Sales and Trading 
businesses behind informational, systematic and organisational 
barriers

Operational Efficiencies, STP and reduction in capital usage

–

 

Collateral requirements aggregated at the FXPB

–

 

Trade allocation, confirmation and settlement consolidated 
with FXPB

–

 

Reduced documentation –

 

client negotiates a single ISDA 
& FXPB agreement with the FXPB

–

 

Consolidation and customisation

 

of Reporting

Advantage to using an FXPB

Potential Advantage of using EBS PRIME via a Top Tier FX Prime Broker

Enhanced liquidity with benefits of increasing revenue opportunities

Access tighter prices and greater depth of liquidity from the world’s leading market making banks

Enhance competitiveness through global reach of prices and increased probability of execution 

Access to the same bilateral credit lines and liquidity of the EBS Prime bank
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The impact on bilateral Credit lines

Premium access to pricing - participants have access 
to the same pricing and liquidity on EBS Prime as the 
Prime Bank itself.  

Credit Suisse Access - amongst the strongest bilateral 
Credit Lines on several electronic platforms (sample on 
EBS platform below)

Credit % Access to Prices and Floors (CSFL)

Allows FXPB clients with les bilateral credit an opportunity to 
utilise the credit of an FX Prime Bank.

Enables clients to see and trade better prices - those which 
are available to the world’s leading FX banks on the EBS 
platform

Increased diversity of market participants

Continuous price stream and dealable prices

Advantages of FXPB and EBS Prime
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BANK 1

BANK 2

BANK 3

BANK 4

BANK 5

FXPB
(EBS

Prime Client)

EBS

FXPB and the growth of RUB volume on EBS

EBS Prime Newsletter

Over the past year there has been significant and continued growth in RUB on EBS, with a substantial increase in both 
average daily volume and average daily counterparties trading RUB on the platform.

EBS Prime banks have helped facilitate this growth by providing access where it may have previously been prohibited

FX Prime Brokerage helps to provide access to liquidity and execution venues in addition to clearing.  
Credit Suisse started RUB as a Prime Bank in Aug 2010.

Access to EBS anonymous Liquidity
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Disclaimer

The services described in these materials are provided by Credit

 

Suisse AG London Branch (“CSLB”).  CSLB is authorised and regulated by the 
Financial Services Authority (“FSA”) and this material is not for distribution to retail clients as

 

defined by THE FSA. This material is distributed by various 
affiliates or subsidiaries of Credit Suisse (collectively “CS”) depending on your particular jurisdiction and in conformity with applicable laws, rules and 
regulations. 

This material is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject CS to 
any registration or licensing requirement within such jurisdiction.  None of the material, nor any copy of it, may be altered in

 

any way, transmitted to, 
copied or distributed to any other party, without the prior express written permission of CS.  All trademarks, service marks and

 

logos used in this 
presentation are trademarks or service marks or registered trademarks or service marks of CS.  The information and material presented here are 
provided to you for information purposes only and are not to be used or considered as an offer or the solicitation of an offer to sell or to buy or subscribe 
for securities or other financial instruments or services. The information provided is not intended to provide a sufficient basis on which to make an 
investment decision.  The provision of the services is subject to relevant local regulation and practice, and not all the services described in the materials 
may be available in your particular jurisdiction.  The investments and services contained or referred to in this material may not be suitable for you and it is 
recommended that you consult your own independent advisor if you

 

are in doubt about such investments or services.  Nothing in this presentation 
constitutes investment, legal, accounting or tax advice, or a representation that any investment or service is suitable or appropriate to your individual 
circumstances, or otherwise constitutes a recommendation to you.

 

Information and opinions presented here have been obtained or derived from 
sources believed by CS to be reliable at original date of publication, but CS makes no representation as to their accuracy or completeness and they are 
subject to change without notice.  CS accepts no liability for loss arising from the use of the material presented in this document except that this 
exclusion of liability does not apply to the extent that such liability arises under specific statutes or regulations applicable

 

to CS.  CS may have issued 
and may in the future issue other material that is inconsistent with, and reach different conclusions from the information presented in this document.  This 
material is not to be relied upon in substitution for the exercise of independent judgment.  Additional information is, subject to duties of confidentiality, 
available on request.
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