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Confirmed speakers to date

Vladimir Chistyukhin, Director, Financial Stability Department, Bank of Russia
Aleksey Sergeev, Deputy director, Saint-Petersburg Exchange
Sergey Romanchuk, President, ACI Russia
Yaroslav Kabakov, Director Training Center, Finam
 Ilya Solntsev, Head of Treasury, Megafon  
Vladimir Kozinets, Head of Treasury and Risk Management, Rolf Group of Companies 
Andrey Dronin, Head of Structured Products, Investment Company "OLMA"

Ulyana Sedneva, Head of Risk-Management & Investment Control, Allianz ROSNO Asset   Management

Dmitry Piskulov, Chairman of the Committee for Professionalism, National Foreign

Exchange Association
Vera Loseva, Head of IB and Derivatives, Third Rome Investment Solutions 

Alexey Timofeev, Chairman of Executive Board, NAUFOR (TBC)

Oleg Jelezko, Founder and Managing Partner, Da Vinci Capital 

Nicolas Bertrand, Head of Equity Markets and Derivatives, Turquoise and London Stock Exchange Group
Pinar Emirdag, Head of Professional Business Development: Equity and Derivatives Markets, Turquoise and London Stock Exchange Group  
Vladimir Khrenov, Head of Derivatives and Capital Markets Practice, Monastyrsky, Zyuba, Stepanov & Partners     
Yaman Basaran, Deputy CEO, TurkDex
Senior Representative, BNP Paribas 
Arsen Yakovlev, Asset Manager, Zerich Capital Management
Kyle Shostak, Principal, PM of Insurance Opportunity Fund, Rigi Capital Partners 

Natalia Dremova, Finance Manager/Chief Accountant, Shell Trading Russia B.V.
Elena Deshina, Head of Tax, OOO HSBC Bank (RR)
Serzhan Madiyev, Executive Director, ETS Commodity Exchange 

Stanislav Yarushevichus, Deputy Head of Financial Markets, Head of Trading, ING Bank 

Ozgur Guneri, CEO, Finans Portfolio Management
Draft programme 

9.30       Welcome Address

9.40       Keynote Address
10.00       Keynote Panel: Evolution and Growth of the Russian Derivatives Market
· The merger of MICEX and RTS: what does the future hold for the Russian market? 

· Creating an international financial centre: how can the Russian derivatives market grow and develop?
· Where is the liquidity coming from now and where will new liquidity come from in the future?
· In which asset classes are more developments need: what steps are being taken?

· Diversifying the investor base of the Russian market: what does Russia’s derivatives market offer to international investors?

Speakers: Aleksey Sergeev, Deputy director, Saint-Petersburg Exchange
    Dmitry Piskulov, Chairman of the Committee for Professionalism, National Foreign

    Exchange Association

    Nicolas Bertrand, Head of Equity Markets and Derivatives, Turquoise and London Stock

    Exchange Group
    Stanislav Yarushevichus, Deputy Head of Financial Markets, Head of Trading, ING Bank 

10.50    Morning Networking Coffee Break
11.10    Regulatory Panel Discussion: Development of the Legal and Tax Structure for Russia’s

Derivatives Market
Answering your key regulatory and legal questions in light of the substantial 2011 changes: settling your derivatives contracts successfully and ensuring legality and compliance 
Questions to the regulator:
· Master Agreement 2011: What impact will the launch of the updated Standard Russian Derivatives Documentation (ISDA Master Agreement) have on the market? 
· Opening the doors to Russia as a financial centre: update on the classifications – what type of derivatives can be sold to what type of investor? What legislation should prevail? 
· Taxation: Impact of 2010-2011 tax changes on derivatives trading
· Close-out netting: latest update and implications of the new 2011 regulation
· The future: What additional regulatory and taxation changes are needed to assist the development of the derivatives market?  

· What must local investors consider when making a trade with an international bank? How should each trade be settled?

· How have Russian firms positioned themselves in order to address these issues?
Speakers: Vladimir Chistyukhin, Director, Financial Stability Department, Bank of Russia

     Vladimir Khrenov, Head of Derivatives and Capital Markets Practice, Monastyrsky,
     Zyuba, Stepanov & Partners     
     Dmitry Piskulov, Chairman of the Committee for Professionalism, National Foreign

     Exchange Association
     Alexey Timofeev, Chairman of Executive Board, NAUFOR (TBC)
12.00     Equity & Index Derivatives 
· Using equity derivatives to hedge risk: How liquid is the market? Where do the main opportunities lie for investors? 
· Convergence of the OTC and exchange traded equity derivatives markets: what alternatives are available for investors? Listed products vs OTC exposure
· Indices v. single stocks: what role do indices play compared to single stock futures in the Russian market?
· Index arbitrage and increasing market efficiency 
· What new products are being developed to expand the market? What is the best hedge? 
· Are further changes in regulation and tax needed to encourage investors to use these products?
· Analysing key trends: what is the future potential of equity and index derivatives? 

Speakers: Andrey Dronin, Head of Structured Products, Investment Company "OLMA"


     Ulyana Sedneva, Head of Risk-Management & Investment Control, Allianz ROSNO Asset

     Management


     Vera Loseva, Head of IB and Derivatives, Third Rome Investment Solutions 

     Senior Representative, BNP Paribas

12.50    Lunch
13.50
Exchange Consolidation – What Stage are we at and what does this mean? (TBC)

This panel will look to include the heads of both MICEX and RTS providing a transparent and thrilling discussion as to what stage the merger talks are at. It will examine what the implications are to local and international investors, and what the future holds for the Russian derivatives market

Moderator: William Mitting, Editor, FOW 

14.20    Corporate Treasurers’ Panel: Using Derivatives as Key Hedging Tools
With vast legal and taxation changes in the regulation of the derivatives market, this panel will answer your pressing questions on how your strategy and use of derivatives will be affected. 
· What hedging opportunities are available for corporate in Russia? 

· What are the main hedging policies and why are they needed?
· Understanding the financial impact of hedging activity: decision processes, cost, and impact on investor relations 
· Accounting rules and practice for derivatives: transactional hedging accounting
· How can corporates manage their exposure to risk when trading

· Trading strategies for corporate treasurers

· Blocks to market access: Rouble hedging and management tools 

· Case study of good hedging strategies vs bad 
Speakers: Ilya Solntsev, Head of Treasury, Megafon  
     Vladimir Kozinets, Head of Treasury and Risk Management, Rolf Group of Companies 

     Natalia Dremova, Finance Manager/Chief Accountant, Shell Trading Russia B.V.
     Elena Deshina, Head of Tax, OOO HSBC Bank (RR)
15.10    Afternoon Networking Break 

15.30    Opening up International Access and Participation: Direct Market Access for Russian

Markets 

· Overview of the access now available: what opportunities are there for investors since the introduction of DMA?
· What effect will the MICEX-RTS merger have on technology platforms? 

· What low latency and algorithmic trading solutions are available for domestic and international investors? How can you optimise internal latency?
· Business development and access strategy: importance of DMA and co-location hosting 
· Is DMA improving liquidity? 
· Risk management: What new challenges are being presented by high frequency trading? 
· What solutions are available in the technology available to the market? 
· Overcoming obstacles for international players: legislation, risk, information, and infrastructure 
Moderator: Oleg Jelezko, Founder and Managing Partner, Da Vinci Capital 
Speakers: Yaroslav Kabakov, Director Training Center, Finam
     Pinar Emirdag, Head of Professional Business Development: Equity and Derivatives

     Markets, Turquoise and London Stock Exchange Group
     Arsen Yakovlev, Asset Manager, Zerich Capital Management 
16.20    New Trading Opportunities in International and Developing Markets

· Why should Russian investors look at opportunities in international markets?

· Popular markets and asset classes to compliment a domestic Russian portfolio

· Ukraine

· Turkey

· CIS

· Exploring new opportunities and developing markets: analysing the gap between Russia and BRIC (Brazil, India and China)
· Trading barriers and limitations: what are the key obstacles and how can they be overcome? 
· Portfolio management across domestic and international markets: global cross venue strategies 

· How the right technology can help

· Who is providing access to international markets and what is the process?
Moderator: Kyle Shostak, Principal, PM of Insurance Opportunity Fund, Rigi Capital Partners

Speakers: Yaman Basaran, Deputy CEO, TurkDex
     Serzhan Madiyev, Executive Director, ETS Commodity Exchange 
     Ozgur Guneri, CEO, Finans Portfolio Management
17.10    Close of conference
© FOW 2011. The programme may change due to unforeseen circumstances and FOW reserve the right to alter the venue and/or speakers. FOW Events is a division of Euromoney Institutional Investor PLC.
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